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MARKET COMMENTARY

Global

Global stock markets entered correction territory on Friday after China retaliated
against sweeping trade tariffs imposed by US President Donald Trump earlier in
the week, escalating trade tensions and triggering a broad market sell-off. US stock
futures also dropped heavily on Friday. The S&P 500 saw a steep decline, dropping
by 322.4 points (-6.0%) to close at 5,074.1, while the Dow Jones Industrial Average
plunged 2,231.1 points (-5.5%) to finish at 38,314.9. The Nasdaq 100 also suffered
a significant loss, falling by 1,123.8 points (-6.1%) to close at 17,397.7. In Europe,
the FTSE 100 dropped by 419.8 points (-5.0%) to close at 8,055.0. Germany's DAX
30 slid 1,075.7 points (-5.0%) to 20,641.7, and France's CAC 40 declined by 324.0
points (-4.3%) to 7,275.0. Turkey's BIST 100 slipped 104.4 points (-1.1%) t0 9,379.8.
In Asia, Japan's Nikkei tumbled 955.3 points (-2.8%) to 33,780.6, while both the
Hang Seng and Shanghai Composite remained closed on Friday. Meanwhile, India's
BSE Sensex declined by 930.7 points (-1.2%) to close at 75,364.7. Oil losses
approximately 7.0% with Brent crude closing at USD 65.6 per barrel and US WTI
crude settling at USD 61.7.

GCC

Saudi Arabia's TASI index declined sharply by 805.5 points (-6.8%) to close at
11,077.2. The UAE's ADX index dropped 70.7 points (-0.8%) to finish at 9,187.0,
while the DFM index also saw a loss of 75.8 points (-1.5%) to settle at 4,951.5.
Kuwait's KSE index fell by 412.8 points (-5.2%) to close at 7,587.9. Oman's MSM
index declined 114.4 points (-2.6%) to end at 4,252.7. Meanwhile, Bahrain's BAX
index dropped 19.4 points (-1.0%) to close at 1,919.1.

Qatar

Qatar's market faced sharp decline closing at 9800.0 on Sunday. The Banks &
Financial Services sector declined by 3.87% to close at 4,414.8. The Consumer
Goods & Services sector dropped 2.86%, ending at 7,579.4. The Industrials sector
recorded the steepest loss of the day, falling 6.30% to close at 4,007.3. The
Insurance sector slipped 2.36% to 2,166.1, while the Real Estate sector decreased
3.71% to 1,516.2. The Telecoms sector was down 2.84% to finish at 1,907.0, and
the Transportation sector lost 2.33%, closing at 5,504.5.

The top performer includes Estithmar Holding and Damaan Islamic Insurance
Company while Industries Qatar and Widam Food Company were among the top
losers. Trading saw a volume of 233.9 mn shares exchanged in 29,715 transactions,
totalling QAR 554.5 mn in value with market cap of QAR 575.1 bn.
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X Closing Change Performance
Indices
Level Value %  MTD (%) YTD (%)
Global
S&P 500 5,074.1 (322.4)  (6.0) (9.6) (13.7)
Dow Jones Ind. Average 38,314.9  (2,231.1) (5.5) (8.8) (9.9)
Nasdaq 100 17,397.7  (1,123.8)  (6.1) (9.8) (17.2)
FTSE 100 8,055.0 (419.8) (5.0) (6.1) (1.4)
DAX 30 20,641.7 (1,075.7) (5.0) (6.9) 3.7
CAC 40 7,275.0 (324.0) (4.3) (6.6) (1.4)
BIST 100 9,379.8 (104.4) (1.1) (2.9) (4.6)
Nikkei 33,780.6 (955.3)  (2.8) (5.2) (15.3)
Hang Seng 22,849.8 0.0 0.0 (1.2) 13.9
Shanghai Composite 3,342.0 0.0 0.0 0.2 (0.3)
BSE Sensex 75,364.7 (930.7)  (1.2) (2.6) (3.6)
GCC
QE Index 9,800.0 (432.9) (4.2) (4.2) (7.3)
Saudi Arabia (TASI) 11,077.2 (805.5)  (6.8) (7.9) (8.0)
UAE (ADX) 9,187.0 (70.7)  (0.8) (1.9) (2.5)
UAE (DFM) 4,951.5 (75.8)  (1.5) (2.8) (4.0)
Kuwait (KSE) 7,587.9 (412.8)  (5.2) (6.0) 3.1
Oman (MSM) 4,252.7 (114.4)  (2.6) (2.6) (7.1)
Bahrain (BAX) 1,919.1 (19.4)  (1.0) (1.7) (3.4)
MSCI GCC 1,024.2 (61.1)  (5.6) (7.1) (5.2)
Dow Jones Islamic 6,144.7 (326.5) (5.0) (7.8) (13.3)
Commodity
Brent 65.6 (4.6) (6.5) (12.3) (12.1)
WTI 61.7 (4.8) (7.3) (13.1) (13.5)
Natural Gas 3.8 (0.3) (7.3) (6.8) 5.6
Gold Spot 3,035.4 (86.3)  (2.8) (3.6) 14.9
Copper 4.4 (0.4) (8.8 (12.6) 9.3
Source: S&P Capital 1Q
GCC MARKET OVERVIEW
e — P/E P/B Dividend  EV /EBITDA
(x) (x) Yield (%) (x)
Qatar All Share 11.0 1.3 4.88% 13.3
DSM 20 10.8 13 5.07% 12.6
Saudi Arabia (TASI) 21.3 4.1 5.81% 12.6
UAE (ADX) 22.7 2.4 2.38% 13.4
UAE (DFM) 11.1 4.1 5.94% 13.5
Kuwait (KSE) 17.3 1.9 3.73% 17.8
Oman (MSM) 8.9 0.8 6.57% 4.4
Bahrain (BAX) 10.1 15 5.48% 10.7
Source: Refinitiv Eikon, Bloomberg
TOP GAINERS & LOSERS
GCC Trading Activity Close __ 1D Change Performance _ \/al, oo0) P/E
Price value % 1V(%) 1IM(%) ™™
Top Gainers
Estithmar Holding 23 0.0 0.1% -10.2% -2.9% 17,507 22
ﬁ\i:“;il;s'cf"ﬂ;any 38 00 00% -30% -45% 0 7
Top Losers
Industries Qatar 11.8 (1.1) -82% -11.2% -7.1% 5,743 17
Widam Food Company 20 (0.2) -82% 15.5% -3.8% 2,325 NM
Mannai Corporation 3.3 (0.2) -6.8% -9.4% -82% 1,484 NM

Mesaieed Petrochemical
Holding Company
INMA Holding Company 3.3  (0.2) -6.1%

1.3  (01) -6.5% -13.4% -1.1% 12,765 24

34.4%  23.5% 546 15

Source: S&P Capital 1Q

Source: Investing.com

QE Sector Indices Closing Level 1D Change (%)

Banks & Financial Services 4,414.8 -3.87%
Consumer Goods & Services 7,579.4 -2.86%
Industrials 4,007.3 -6.30%
Insurance 2,166.1 -2.36%
Real Estate 1,516.2 -3.71%
Telecoms 1,907.0 -2.84%
Transportation 5,504.5 -2.33%
Source: Qatar Stock Exchange
Qatar Trading Summary Buy (%) Sell (%)
Qatari Individuals 39.1 34.2
Qatari Institutions 28.8 30.1
Qatari - Total 67.9 64.2
Foreign Individuals 17.3 18.3
Foreign Institutions 14.9 17.4
Foreign - Total 32.1 35.8

Source: Qatar Stock Exchange
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KEY NEWS OF QATAR

»  QIA’s USD 1 bn Fund of Funds programme set to highlight Startup Grind talk

Leading venture capital firms involved in the Qatar Investment Authority’s
(QIA) USD 1 bn Fund of Fund programme will gather at a Startup Grind Qatar
event on April 16 to discuss the programme’s transformative impact on
Qatar’s startup ecosystem. Moderated by Marcel Dridje of the European
Business Angels Network, the panel will feature key figures from A-Typical
Ventures, Rasmal Ventures, Deerfield Management, B Capital, and Human
Capital. Launched at the inaugural Web Summit Qatar in 2024, the Fund of
Fund programme aims to close funding gaps, foster innovation, and drive
economic diversification by supporting local and international VCs committed
to Qatar. As part of its first anniversary at Web Summit Qatar 2025, QIA
highlighted partnerships with six global firms—including B Capital, Deerfield,
and Rasmal Ventures—who will establish regional offices in Doha, with A-
Typical Ventures also launching a venture studio targeting sectors like fintech,
healthtech, climatetech, and more.

»  Canada-Qatar partnership enhancing environmental sustainability, says
business forum official

The partnership between Canada and Qatar is setting new standards in
environmental sustainability, particularly in energy efficiency and climate
adaptation, according to Ibrahim Abdelhalim of the Canadian-Qatari Business
Forum (CQBF). Highlighting the pivotal role of private-sector collaboration,
Abdelhalim praised the efforts of Al Faisal Holding and Aamal Group—led by
HE Sheikh Faisal bin Qassim al-Thani—for championing innovation and
environmental responsibility in real estate and construction. Through
collaborations with Canadian firms like EcoloSenergie, advanced thermal
insulation technologies are being implemented in Qatar to reduce indoor heat
by up to 60% and air conditioning energy use by up to 40%, aligning with Qatar
National Vision 2030. These technologies offer cost-effective, easily
integrated solutions that lower energy consumption and carbon emissions,
supporting Qatar’s sustainability goals and fostering long-term environmental
and economic benefits.

»  'Qatar could lead the next wave of energy innovation'

Doha’s energy landscape is poised for transformation as EnergyX Systems, a
South Korean leader in Al-driven zero-energy building solutions, prepares to
establish operations under the Qatar Financial Centre (QFC). The company,
known for its innovative Building-Integrated Photovoltaics (BIPV) that convert
facades and rooftops into clean energy sources without compromising
design, plans to make Qatar a hub for next-generation sustainable
architecture. CEO Sean Park, now based in the region, emphasized Qatar’s
potential to lead global energy innovation and revealed plans to invest over
USD 100 mn in the GCC over the next five years, including establishing a major
R&D center. Inspired by its pioneering DY-Building in South Korea, EnergyX
envisions every building in Qatar as a smart, autonomous power plant,
advancing energy sovereignty and sustainability while seeking strategic
partnerships to boost local economic value.

KEY NEWS OF SAUDI ARABIA

Saudi Arabia launches April round of Sah savings bonds with 4.88% return

Saudi Arabia has launched the April 2025 round of its Sah savings product,
offering a 4.88% return under the Shariah-compliant ljarah sukuk structure,
as part of efforts to boost national savings in line with Vision 2030. Managed
by the National Debt Management Center, Sah is the Kingdom'’s first savings
bond for individuals, designed to promote low-risk, fee-free, and accessible
saving habits through digital platforms. The one-year, fixed-return bonds,
available from April 6 to 8, require a minimum investment of SAR 1,000 and
cap at SAR 200,000 per user. The initiative, part of the Financial Sector
Development Program, aims to raise the national savings rate from 6% to 10%
by 2030. The March issuance raised SAR 2.64 bn and included four sukuk
tranches maturing between 2027 and 2039. Saudi Arabia also led the GCC in
bond and sukuk issuances in 2024, raising USD 79.5 bn across 79 deals,
reflecting strong investor interest amid rising global interest rates.

»  Saudi Aramco cuts oil prices to Asia to four-month low

Saudi Aramco has cut its crude oil prices for Asian buyers in May to the lowest
levels in four months, reducing the official selling price (OSP) for flagship Arab
Light crude by USD 2.30 to USD 1.20 per barrel above the Oman-Dubai
average. This marks the second straight monthly price cut amid weakening
benchmark prices and increased supply, including an unexpected decision by
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eight OPEC+ countries to boost output by 411,000 barrels per day starting in
May. Aramco's pricing influences around 9 mn barrels per day of oil shipped
to Asia and serves as a benchmark for regional producers. For North America,
the May OSP for Arab Light is set at USD 3.60 above the Argus Sour Crude
Index. The drop in Dubai’s spot premium from USD 3.33 in February to USD
1.38 in March reflects increased Russian crude supply to Asia.

KEY NEWS OF UAE

4

Syria's president to visit Turkey and UAE next week

Syrian President Ahmed al-Sharaa is set to visit the United Arab Emirates and
Turkey next week as part of efforts to bolster international support for his new
administration, according to the Syrian foreign ministry. These trips mark
continued outreach following his February visits to Saudi Arabia and Turkey,
shortly after assuming office in January after the fall of Bashar al-Assad in a swift
December offensive led by Sharaa’s Sunni Islamist group, Hayat Tahrir al-Sham.
Sharaa’s government has prioritized re-establishing diplomatic ties with both
Arab and Western nations, while also calling for a complete lifting of
international sanctions that have severely crippled Syria’s economy over the
past 14 years of conflict. The US, U.K., and European countries imposed
extensive sanctions during Assad’s rule, targeting individuals, businesses, and
entire sectors in an effort to isolate the regime. The new leadership argues that
sanctions relief is urgently needed to revive Syria’s war-ravaged economy and
facilitate reconstruction and recovery.

OTHER REGIONAL AND GLOBAL NEWS

»

Oil prices fall by more than 6%

Qil prices plunged over 6% on Thursday, deepening earlier losses after OPEC+
announced a significant increase in production starting in May. Brent crude fell
USD 4.93, or 6.58%, to USD 70.02 per barrel, while US West Texas Intermediate
(WTI) crude dropped USD 5.07, or 7.07%, to USD 66.64 per barrel—marking
their worst single-day percentage declines since mid-2022. The sharp drop
followed news that eight OPEC+ countries had agreed to boost production by
411,000 barrels per day in May, far exceeding the previously planned 135,000
bpd increase. Prior to the announcement, oil prices had already declined around
4% after US President Donald Trump unveiled sweeping tariffs on all imports,
fueling fears of a global trade war. Investors are concerned that escalating trade
tensions could slow global economic growth and reduce demand for oil,
compounding the bearish sentiment in the energy markets.

Gold slumps as traders liquidate positions amid wider market selloffs

Gold prices fell over 1% on Friday, retreating from a record high as investors
liquidated positions amid broader market sell-offs triggered by China’s
announcement of 34% tariffs on all US goods in retaliation to President Trump’s
new levies. Spot gold dropped to USD 3,075.50 an ounce, while US gold futures
slipped to USD 3,093.30. Analysts attributed the sell-off to margin calls and
losses in other asset classes but still see potential for higher gold prices, with
Standard Chartered forecasting USD 3,300/0z in Q2. Despite strong US jobs data
showing 228,000 jobs added in March, slightly higher than expected, the
unemployment rate edged up to 4.2%. The labor report may support the Fed’s
decision to delay rate cuts, although markets still anticipate 120 bps in cuts by
year-end. Meanwhile, other precious metals also fell sharply, with silver down
3.7%, platinum 2.9%, and palladium 1.3%, all on track for weekly losses.

Egypt’s net foreign assets climb in February

Egypt’s net foreign assets rose by USD 1.48 bn in February to USD 10.18 bn,
marking the second monthly increase this year after declines in the last quarter
of 2023, according to central bank data. The rise is attributed to increased
foreign investment in Egyptian treasury bills and follows a USD 2 bn
international bond sale in January—Egypt’s first in four years. Further growth is
expected in March after the IMF approved the fourth review of an USD 8 bn
support package, unlocking USD 1.2 bn and making USD 1.3 bn available under
the resilience and sustainability facility. Both the central bank and commercial
banks saw foreign asset increases in February, while foreign liabilities rose at
the central bank but declined at commercial banks.
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FX RATES
EUR/USD 1.10 USD/QAR 3.64 The US dollar weakened on Friday following China’s announcement of 34%
USD/JPY 145.82 EUR/QAR 4.00 additional tariffs on US goods starting April 10, intensifying fears of a global trade
. . o . .
GBP/USD 1.29 JPY/QAR 0.02 war. The dollar index, which plunged 1.9% (?n Thursd-ay its worst day since
November 2022 —dropped a further 0.3%, while the Swiss franc and yen surged
USD/CHF 0:86 GBP/QAR s as investors sought safe-haven assets. The Australian and New Zealand dollars
USD/CAD 1.42 CHF/QAR 4.25 tumbled 2.2% to AUD 0.60 and 1.8% to NZD 0.56 respectively, while the euro and
AUD/USD 0.60 CAD/QAR 2.56 pound held recent gains to settle at 1.10 and 1.29 respectively. Traders now
NzD/USD 0.56 AUD/QAR 2.19 expect four Fed rate cuts in 2025 and have slashed BOJ tightening odds to nearly
USD/INR 85.52 INR/QAR 0.04 zero.
USD/TRY 37.99 TRY/QAR 0.10
USD/ZAR 19.09 ZAR/QAR 0.19
USD/BRL 5.80 BRL/QAR 0.63
Source: S & P Capital 1Q SOVEREIGN YIELD CURVES
INTERBANK OFFERING & US SWAP RATES Qatar vs US Treasuries Yields
9.61%
Duration Overnight 1 Week 1 Month 3 Month 1 Year 10.0% :
0,
LIBOR 5.06 0.08 4.96 4.85 6.04 28;
B 0
EURIBOR 2.42 2.41 234 232 224 7.0%
QIBOR 4.65 4.70 4.85 4.65 4.45 6.0%
SAIBOR 4.79 4.80 5.48 5.56 5.15 5.0%
4.0%
EIBOR 4.17 4.17 4.27 4.26 4.25 3.0% . 4.41% 4.38%
BMIBOR 5.05 5.27 5.78 5.64 5.39 20%  >:86% 352% _ 3.60%
KIBOR 213 3.44 3.69 3.94 4.38 1year 2 year 5 year 20 year 30 year
Source: Refinitiv Eikon, Qatar Stock Exchange @ Qatar us
US Swap Rates Source: Investing.com
~ 3M 3mM
6.0% 5 Years CDS Spreads 5 Year CDS Spreads
4.82% Change Change
5.0% - ) us 449 11.2 Turke 341.1 85.4
° 4.32% 4.24% 4.21% N urkey
4.00% UK 21.2 0.2 Egypt 695.4 153.2
10, -
4.0% o— PN —— v Germany 13.8 (0.1) Abu Dhabi 50.2 7.7
30% | 3.70% 3.66% 3.71% 3.80% 3.85% France 437 37  Bahrain 226.9 412
Italy 63.0 3.3 Dubai 66.2 4.5
2.0% Greece 62.9 33 Qatar 48.7 5.1
2 year 5year 7 year 10 year 30 year Japan 20.9 0.5 Saudi Arabia 86.4 21.3
=@ Current Last Year Source: S&P Capital IQ
Source: Investing.com
GCC COMPANY RESULT
- Revenues o Net Profit o
Company Name Exchange Ticker (Mn) YoY (%) (Mn) YoY (%)

Note: No results were published.
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QSE MAIN FINANCIAL INDICATORS

Eo— Dividend Yield P/B.V Ratio P/E Ratio EPS e /s?:::z Stock Price —
(%) (x) (x) (QAR) (QAR) (QAR)

QNB 4.53 1.54 8.54 1.81 10.02 15.46 QNB
Qatar Islamic Bank 4.05 1.72 10.13 1.95 11.49 19.74 (&P
Comm. Bank of Qatar 7.32 0.63 5.47 0.75 6.55 4.10 ol
Doha Bank 5.27 0.54 6.91 0.28 3.49 1.90 A9l el
Ahli Bank 7.44 1.16 9.61 0.35 2.89 3.36 L?La)ll
Intl. Islamic Bank 5.13 1.97 11.71 0.83 4.96 9.75 Jdol
Rayan 4.64 0.83 13.31 0.16 2.59 2.16 oLyl
Lesha Bank (QFC) 4.13 1.01 10.58 0.11 1.20 1.21 QFC Lad ¢lo
Dukhan Bank 4.77 1.36 13.09 0.26 2.48 3.36 oo el
National Leasing 5.16 0.52 19.60 0.04 131 0.68 8yl
Dlala 0.00 1.01 nm nm 0.97 0.98 ays
Qatar Oman 0.00 na na 0.00 0.00 0.62 Olosgylad
Inma 2.10 1.12 14.83 0.23 2.96 3.33 slas]
Banks & Financial Services 4.77 1.30 9.06 0.77 5.35 ALl ledselly 2 gidl
Zad Holding Company 4.77 3.05 20.43 0.72 4.82 14.68 aly
Qatar German Co. Med 0.00 na na 0.00 0.00 1.31 dudall
Baladna 6.57 0.44 13.55 0.05 1.38 0.61 Gl
Salam International 0.00 0.93 12.11 0.09 1.20 1.12 ekl
Medicare 4.55 1.22 20.41 0.21 3.59 4.36 Lleyl
Cinema 291 1.15 36.21 0.07 2.10 2.41 Lasored|
Qatar Fuel 6.95 1.60 13.59 1.06 9.01 14.38 EYEPVUR
Widam 0.00 3.72 nm nm 0.55 2.05 eldy
Mannai Corp. 7.64 1.44 8.73 0.38 2.27 3.27 L_,c-LmJl oo
Al Meera 5.72 1.87 16.65 0.89 7.93 14.87 Bell
Mekdam 0.00 1.98 11.68 0.24 1.44 2.84 plade
MEEZA QSTP 2.78 2.58 30.93 0.09 1.12 2.88 (399
Faleh 0.00 0.63 13.21 0.00 0.00 0.69 <
Al Mahhar 0.00 1.33 na 0.00 0.00 2.24 Al Mahhar
Consumer Goods & Services 5.32 1.61 15.76 0.28 2.75 48w aluadly Cilodsell
QAMCO 6.73 0.98 10.80 0.11 1.22 1.19 ,Sa@
Ind. Manf. Co. 5.22 0.61 7.67 0.33 4.10 2.49 gl
National Cement Co. 7.94 0.73 13.90 0.25 4.66 3.40 o
Industries Qatar 6.26 1.90 15.94 0.74 6.24 11.83 shd wlelus
The Investors 9.27 0.57 10.55 0.13 2.45 1.40 el
Electricity & Water 5.38 1.04 11.26 1.29 13.96 14.50 slag sbygS
Aamal 7.26 6.24 12.05 0.07 0.13 0.83 Jlesl
Gulf International 5.76 1.30 7.71 0.38 2.28 2.95 ERERUFES]
Mesaieed 4.24 1.03 23.51 0.06 1.30 1.35 e YNy
Estithmar Holding 3.87 1.69 21.74 0.11 1.39 2.35 Aalall yledi!
Industrials 5.85 1.44 14.64 0.23 2.39 olelyall
Qatar Insurance 5.56 0.93 8.11 0.22 1.94 1.80 ks
Doha Insurance Group 7.35 0.92 6.25 0.38 2.59 2.38 Orelill d>gull e gazxo
QLM 5.26 1.01 10.23 0.19 1.88 1.90 el dl S
General Insurance 0.00 0.26 30.21 0.03 3.90 1.00 Aolal
Alkhaleej Takaful 6.79 0.90 7.45 0.30 2.46 2.21 ulslidl =l
Islamic Insurance 6.25 2.02 8.35 0.96 3.96 8.00 LM
Beema 5.24 1.37 9.03 0.42 2.79 3.82 Ao
Insurance 5.41 0.83 8.48 0.24 241 el
United Dev. Company 5.53 0.31 8.27 0.12 3.25 1.00 EWSHIERESN]
Barwa 7.08 0.44 8.01 0.32 5.73 2.54 89
Ezdan Holding 0.00 0.73 H 0.00 1.27 0.93 4l ol
Mazaya 0.00 0.57 nm nm 0.96 0.55 (9
Real Estate 233 0.56 22.69 0.05 1.96 Shyldall
Ooredoo 5.71 1.29 10.62 1.07 8.82 11.39 Ooredoo
Vodafone Qatar 6.15 1.63 13.72 0.14 1.20 1.95 B Og8logd
Telecoms 5.79 1.34 11.08 0.54 4.48 wYLasyl
Qatar Navigation 3.69 0.71 10.99 0.99 15.38 10.85 eS|
Gulf warehousing Co 3.42 0.69 10.14 0.29 4.24 2.93 Ojle
Nakilat 3.09 1.89 15.33 0.30 2.39 4.53 HBL
Transportation 3.29 1.18 13.37 0.40 4.57 Jadi
Exchange 4.88 1.22 11.15 0.37 3.35

Source: Qatar Stock Exchange; “nm” stands for Minus ratio due to company losses according to the latest financial data and “H” stands for The P/E ratio is one hundred times and more.

DISCLAIMER

It is understood that any opinions expressed by Commercial Bank Financial Services or its affiliates as to the commentary, market information, and future direction of prices
of specific securities reflect the views of the individual analyst who issued them and do not necessarily represent the views of Commercial Bank Financial Services or its affiliates
in any way. In no event shall CBFS or its affiliates have any liability for any direct or indirect losses incurred in connection with any decision made, action or inaction taken by
any party in reliance upon the information provided in this material or for any delays, inaccuracies, errors in, or omissions of the said information.
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